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AOKYMEHT CO KNYYHN NHOOPMAL NN
OBOj OKYMEHT COAPXKM KAYYHU MHPOPMALMM 3a OCUTYpUTEIEH NPOU3BBOZ 3a OCUTYpYyBatbe Ha XXMBOTOT BO BPCKa CO Y/Ae/nTe BO MHBECTULMCKMUTE GPOHAO0BM KOra OCUTYPEeHUKOT o npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pasbrpareTo Ha NpUpoAaTa, pyusmnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM U 3arybu o OBOj MPOW3BOA M Aa B NOMOTHe Aa ro CMopeAunTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK noaaroumn

1.1 Ha3uB Ha ocurypuTtenHuot npoaykr - TBOJ KPO JIAJ® UHBECT ocurypysatbe cO Bp3yBah-e 3a LieHaTa Ha yAennTe Ha OTBOPEHNOT nHBectnumckn ¢oHa Kb MiHeect banaHcupaH co
naeHTndukaumckn 6poj 9120000000149 ynpasysaHu og Kb MHBECT A/l Ckonje;
1.2 ApywTBO 3a ocUrypyBake Ha xuBoTot: Kpoauna Ocurypysame - Xusot A} Ckonje, yn.XXKenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, TenedoHm
+389 23215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrnepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JTIAJ® (OcurypyBatbe) € MHBECTULMCKO OCUTYpyBakbe Ha XXMBOTOT Kaj koe [loroBapayoT ro CHOCK pU3MKOT OZ BIOXYBaHETO Kaje LITO npemujaTa e nogeneHa Ha: (1) Mpemuja 3a
ocurypyBatbe Ha XXMBOTOT - iel HAMEHET 3a OCUTYPUTENHO NMOKPUTME BO ClyYaj Ha CMPT 1 JOXWMBYBake, (2) MNpeMuja 3a BNOXKYyBakbe, AeN Of NnpemMujaTa Koj € HaMeHeT 3a KynyBare yAe/n BO GOHA,
COO/BETHO Ha NPeoCcTaHaTUOT Aen og BpyTo-npemujaTta 3a OCUTYPUTENHOTO MOKPUTUE, FO COUMHYBA MHBECTULIMOHMOT AeN Ha NpemujaTa, a ce KOPUCTY 3a BP3yBake Ha LieHaTa Ha yenoT Ha
MHBecTnumcknMoT GOHA, HaBedeH BO MoancaTa 3a ocurypysarbe. COOZHOCOT Ha Ae/I0oT Ha NpemwujaTa HaMeHEeT 3a OCUTYPUTENTHOTO NMOKPUTHE BO C/lyYaj Ha CMPT U OXMBYBake N NpeMujaTta 3a
BJIOXYBatbe e Ball n3bop v Moxe Aa nsHecya 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa BCVMHaTa Ha ynaTeHaTa bpyTo-npemMuja. lNpemujaTa 3a ocurypyBare ce
nnaka eHOKpPaTHO UK noBeKekpaTHO 1 (3) TpoLLoLW 3a CNPOBeAyBatkbe Ha OCUTypyBareTO. TpaereTo Ha OCUTypyBaHeTo Moxe Aa 6uge og 1 Ao 30 rognHw.
Co npemwjaTa 3a BNOXyBake ce KynyBaaT yAean BO OTBOPEHNOT uHBecTuumcku oz Kb Mnsect — BanancrpaH. bpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKMOT GOHA BO MMe Ha [loroBapayot
3aBWCM O/ LieHaTa Ha yAenunTe Ha AaTyMOT Ha KynyBatbeTo. LleHaTa Ha ygennTe Ha MHBECTULMCKMOT GOHZ Ce yTBpAyBa BO COrNacHocT co MNMpasunata Ha paboTtere v MpocnekToT Ha GpoHAoT. Bo
NpocnekToT Ha POHAOT Ce HaofaaT AeTaNHN MHPOPMALMM 38 UHBECTULIMCKMOT GOHA 1 KIYUHWTE LieNn 3a BAOXYBare Ha oHAOT. BpeaHocTa Ha pedpepeHTHMOT 6poj yaenn He e 3arapaHTUpaHa
MPU UCTEKOT Ha OCUTYpPyBatbeTo, NPU OTKYN U NPY HacTaHyBake Ha pU3NKOT cMpT. Co 3roileMyBatbe Ha LieHaTa Ha yennTe Ha MHBECTULMCKMOT GOHA, Ce 3ronemyBa 1 BpeHOCTa Ha
pedepeHTHMOT 6p0j yaenn BNOXKEH BO MMe Ha [loroBapayoT, CO HamaslyBahe Ha LieHaTa Ha YAeanTe Ha UHBECTULIMCKMOT GOHJ, ce HamasyBa U BpeHOCTa Ha pedepeHTHNOT Bpoj Ha yaenn BAOXEH BO
1nme Ha [lorosapayor.
MoBpaTOT O4HOCHO UCMAaTaTa Ha OCUIypPyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaAoMeCcToLMTe U TPOLIOLWTE Ha NPOWU3BOAOT. 3a APYTV AeTanw, BUAeTe ja cekuujata
Bupaete cBecHu 3a cneaHuTe pusnum, genot Ko ce pusmunte n ouekyBatata o4 NPousBOAOT 1 JeoT OcTaHaTU pesieBaHTHU MHGOpMauun.
Bo cnyuaj Ha cmMpT ce ucnnaka ocurypeHata cyma 3a Clyyaj Ha CMpT o4 601ecT an Hesroga HaBeZeHa BO MoaucaTa, v BpeAHOCTa Ha MHBECTULMCKOTO NopTdOAMO NO LieHaTa Ha yAeauTe Ha
MNHBECTULIMCKMOT GOHZ Ha NeTTMOT paboTeH AeH 0 AeHOT Ha NojHecyBame Ha baparbeTo 3a HagoMecT Ha wTeTa. Bo cayuaj Ha goXxuByBabe ce ucnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTHOnO
no LieHaTa Ha yAeanTe Ha MHBECTULIMCKMOT GOHZ Ha NOCNeAHNOT eH Ha BaXKHOCT Ha OCUrypyBaHEeTO U OCUrypeHaTa Cyma 3a JoXMBYBakbe HaBeJeHa BO noavcata. BpeaHocta Ha pedepeHTHUOT 6poj
Ha yAenvTe Ha ofpefeH AaTyM € ejHakoB Ha pedpepeHTHNOT 6poj Ha yAenn MOMHOXEH CO LieHaTa Ha yaennte Ha POHAOT Ha Toj AaTyMm.
OcurypuTenoT pesoBHO FOAMLLHO Ke AocTaByBa A0 JoroBapadot n OCUrypeHUKOT roAuLLeH U3BELLTaj 3a CKIYYEHWNOT AOrOBOP 3a OCUrypyBaHe Ha XMBOTOT BO BPCKa CO yAeNNTE BO MHBECTULUCKUTE
doHA0BM HajaoLHa Bo pok o 30 feHa oj 3aBplUyBatbeTo Ha Ae/loBHaTa rogunHa.
2.2 Llenn v HauMH Ha ocTBapyBake Ha TUe uenun
2.2.1 VinBecTnumcKaTa Len Ha GOHAOT e Aa OCTBapU MakCMMa/eH MOXeH NPUHOC 3a UMaTenTe Ha yaenn Bo POHAOT, MpMTOa NOYUTYBajKU I'M MOCTOEYUKWTE OrpaHnyyBatba Ha BAOXYyBatbaTa, Kako 1
noTpebuTe 3a IMKBUAHOCT U CUTYPHOCT Ha NiacMaHuTe. CTpaTernjata Ha U36op Ha MHCTPYMEHTU OZ KO Ke ce rpaau nopThoamoTo Ha DOHAOT COAPXKM CPEAHO HUBO Ha PU3NK, KOE € MOBUCOKO Of
PW3MKOT KapakTepucTyeH 3a NapuyHuTe GOHAOBM UAW, NaK, 3a GOHAOBUTE KON MHBECTMPAAT UCKNYUMBO BO JOMKHUYKM XapTUW Of BPEeHOCT, a BO MCTO BPEMe e MOHU30K O/ PU3NKOT Ha OHKe
$OHAOBM KO Hajronem Jen oj cpeAcTBaTta r'm MHBecTMpaart Bo akumn. OgsykaTa 3a BJOXYyBatbe ja JOHeCyBa UCKYCeH 1 npodecnoHaneH Tum Ha PoHaoT Kb HBecT — banaHcupaH Bp3 ocHOBa Ha
bYHAAMEHTAIHN U TEXHUUKMN aHaNN3M Kako v NPOLIEHKA Ha UAHWTE MPUXOAW U NapuyHW TeKoBK Ha oabpaHuTe dupmu. CpeacteaTta Ha GOHAOT Ke BUAAT MHBECTUPAHW BO CEAHUTE UHCTPYMeHTY: (1)
BnoxyBaha BO akuuv Ha nsgasaum og P.C.M., XpBatcka, Cpbuja, LipHa lopa; AnbaHuja, bocHa 1 XepuerosuHa, YkpaviHa, Pyckata ®egepaumja, bpasun, MiHanja n KuHa. Baoxysaka BO akuuu Ha
n3gaBaun oj 3eMjute uneHku Ha EBponckata YHuuja n OELJ; (2) BroxyBarba BO AOMKHWUYKM XapTuK 0f BPEAHOCT Ha usgasaun og P.C.M., XpBatcka, Cpbuja, LipHa lopa, AnbaHuja u bocHa v
XepueroBuHa; BnoxyBatba BO JJOMKHUYUKM XapTWM Of, BPEAHOCT Ha U3aBaun oj 3emjute uneHku Ha EY n OELLJL; KpaTKopoUuHM AOIKHUYKM XapTun og, BpeAHOCT Ha usgasaun og P.C.M., XpBaTcka,
Cp6wja, LipHa lopa, AnbaHuja, bocHa 1 XepuerosuHa, EY v OELJ; BnoxyBahata BO JOMKHUYKM XapTun og BpeaHoCT nsgaseHu og P.C.M., 3emju uneHku Ha EY n OELLJ, moxe ga HagmuHaT 35% oa
MMoTOoT Ha PoHAOT; (3) Broxysatba BO Aeno3unTyu kaj oBaacteHn 6aHkun og P.C.M. co pok Ha AocneBake nokpatok og 1 roagnHa; VIHCTpyMeHTU Ha Na3apoT Ha Napu Kow ce TpryBaaT Ha OpraHu3npaHu
nasapw, nsgagexu og nsgasaun o P.C.M., kako v gp>xasute uneHku Ha EY n OELLJ; (4) BroxyBarba BO MHBECTULIMCKM GOHAOBM KOW MPETEXHO MHBECTUPAAT BO aKLUM UAN JOKHUYKN XapTUKN OA,
BPeAHOCT Ha U3jaBaun og 3emjute oj JyronctouHa EBpona, YkpawvHa, EY, OEL, bpa3un, KuHa, NHanja, CAL n Pyckata ®epepalinja, Noj yCOB Ja He HamnaaTyBaaT TPOLLOLM 3a ynpaByBaHe NoB1COKM
04 2,5% op, HeTo-BpeAHOCTa Ha MMOTOT Ha GOHAOT;
HAMOMEHA: MIHBeCcTULLMCKNTE LieNIN M UHBECTULLMCKaTa NonTMKa Ha POoHAOT MoXKaT Aa 6uaaT NnpoMeHeTH co oasyka Ha [LpyLuTBOTO 3a ynpaByBatbe 3a U3MEeHU U A0MNO/IHyBatba Ha
CratyroTt m lNMpocnekrorT.
2.2.2 Bo npouiecoT Ha ynpaByBate co cpeacTBata Ha ¢oHAoT Kb NHBecT — BanaHcmpaH ce nprMeHyBa ekcrnepTusata Ha npodecnoHanHmnoT Tvm Ha AYN® Kb MHBECT A/, Ckonje u Ha ¢oHaoT Kb
MHBecT — banaHcmpaH.
2.3 Taprert rpyna
2.3.1 Kb WHBecT — banaHcmpaH e HaMeHeT 3a MHBECTUTOPUTE LITO cakaaT Aa M1 BOXaT CBOWTE CPEACTBA 3a MEPUOA Hag fBE FOAVHU, KOU Ce CO CTabUIHM NP VXOAW, MMaaT No3HaBatkba o4 paboTaTa Ha
MHBECTULMCKUTE GOHAOBU, GUHAHCUCKMTE Na3apyn U MHBECTVPaHETO U Ce CNPEMHM Aa npesemart CpejHo [0 MOBUCOKO HUBO Ha PU3MK.
BHuMmaBajTe HUBOTO Ha pU3MK Ha MBecTULUCKUOT DOHA Aa oAroBapa Ha BallaTa NOATOTBEHOCT 3a Npe3eMatbe pU3nLU.
2.4 Kopucty 1 TpoLLOLM O, OCUTYPUTENIHNOT NPOU3BOJ,
TBOJ KPO JIAJ® NHBECT ocurypyBatbe Ha XXMBOTOT € MHBECTULMCKO OCUTYpYBatbe Ha XXMBOTOT LUTO MY 'l OBO3MOXYBa CejHUTe NPUAOBUBKM Ha OCUry peHMKOT: (1) BpeMeHCKM 1 NPOCTOPHO
HeorpaHWYeHO OCUTypyBatbe Ha XMBOTOT BO C/Iyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatbe MPUHOC CO CPEAHO A0 MOBMCOKO HMBO Ha pu3uk; (3) ynpaByBatbe Ha cpejcTBaTta o4 npodecroHanuy; (4)
AVBep3ndULMPaHO MHBECTULMCKO MOPTHOIMO MO BalyTh, 3eMjW 1 MHCTPYMEHTM 3a Aa ce NocTurHe nogobap 6anaHc Nomery pusMyHOCTa U MOBPATOT Ha MHBECTNPAHETO; (5) aBTOMAaTCKO
pevHBecTVpatbe Ha fobumBKaTa; (6) ncnaaTta Ha ocMrypeHa cyma npu JoXWBYBake, CMPT OZ 60NecT, CMPT OZ He3roja Kako 1 BpeAHOCTa Ha MHBECTULLM CKOTO NOpPTPOoAnO; (7) MOXHOCT 3a BKAyUyBatbe
JOMONHUTENHN OCUTYypPYBakba; (8) MOXHOCT 3a O6HOBYBaHe Ha JJOrOBOPOT 3a OCUTYpYBaHETO MO UCTEKOT Ha MHULMjaIHO JOrOBOPEHNOT NepuojJ Ha ocurypyBame; (9) HamaneHun TpoLoLUM 3a
ynpaByBae CO CPeACTBaTa, OAHOCHO MHBECTUPaHETO BO GOHAOT e 6e3 UM co HamaneHa Bne3Ha NpoBuM3mja (AOKONKY Ce MHBECTUpa HAMBU AyanHO BO GOHAOT, GOHAOT MOXKeE Aa NpecMeTa u Aa
Hanaatv NOBWCOKM HaZoMecToLw).
MpuMep 3a NpnA06YBKM 3a OCUTYpyBatbe CO Tpaekse o4 10 rognHM (MeproanYHO roANLIHO NaaKkake Ha npemuja): AKO 0CUrypeHUKoT rMa 40 roavHK, CKayuy nosuca co Tpaewe og 10 roaviHw, Kage
wTo npemujata My e 1.000 eBpa roanLuHoO co pacnpegenta 50% BAoxyBate BO MHBECTULIMCKU GOHA 1 Ce Naaka PefoBHO, BPEAHOCTa Ha BIOXKEHWUTE CPEACTBA BO MHBECTULIMCKMOT GOHZ Ha KpajoT o4
POKOT Ha BaXereTo Ha nosuncata 6u 6una:

ouYeKyBaH roguiueH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% oyeKyBaH roguiueH npuHoc og 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHata cyma 3a JOXMBYBatbe € e4HakBa Ha BpegHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULMCKM GOHA Ha UCTEK Ha J4OrOBOPOT M rapaHTYpaHaTa OCUrypeHa cyma 3a 4OXUBYBatbe.
MpuMep 3a Npug06MBKKM 3a OCUrypyBatbe O Tpaerse 04 10 roavHu (e4HOKPATHO Naakare Ha npemuja): AKO OCUrypeHUKoT nma 40 roguHu, CKayum noamca co Tpaerse o4 10 roauHm, kage Wro
npemujata My e 2.500 eBpa co pacrnpegen6a 50% BAOXyBare BO MHBECTULMCKM QOHA 1 € naaTeHa LeNoCcHO, BPeAHOCTa Ha BAOXEHUTE CPEACTBA BO MHBECTULMCKUOT GOHZ Ha KPajoT Of POKOT Ha
Ba)KEHETO Ha nosimcata 6u 6una:

ouyeKyBaH roguiueH npuHoc og -2%

ouekyBaH roguweH npuHoc og 0%

ouyeKyBaH roauiieH npuHoc og 5,8500%

1.021,34 eBpa

1.250,00 eBpa

2.207,08 eBpa
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M3HOCOT Ha ocurypeHaTa Cyma 3a JOXUBYBakbe e efHakBa Ha BPeHOCTa Ha CPeACTBaTa BAOXEHU BO MHBECTULMCKU GOHJ Ha UCTEK Ha JOroBOPOT U rapaHTpaHaTa ocurypeHa cyma 3a A0XWBYBatse.
MmajTe npeasuy Aeka ce paboTun 3a NpecMeTku o4 nHbOpMaTMBEH KapakTep Kou He ce MpaBHO 06Bp3yBaykmn 3a Ocuryputenot. AKo cakaTe nogeTesiHa npecemTka co Apyrt U3HOCU UMW POKOBY,
obpartate ce Ao OcHrypuTenoT nan A0 HEroBMOT 3acTanHuK.
2.5 KpaeH pok Ha nokputne
[laTyMOT Ha KpajH1OT POK Ha NOKPUTME e aTyMOT Ha Mo/imcaTa LTO € 03Ha4eH Kako VicTek Ha ocurypyBameTo, OCBeH ako MOKPUTUETO (M OCUrypyBarbeTo) He npecTaHe NopaHo NopajAn CMpT Ha
OCUTYPEHVIKOT, MopaAmn OTKYN Ha MoamncaTa Wan CTOPHMUPatbe Ha Nosncata of CTpaHa Ha OCUTYpUTENOT Nopaamn Hennakamwe Ha npemwjata, Uan Nopagn CTevaj Ha ApPyLUTBOTO LWTO ynpaByBa coO
MHBECTMLIMCKNTE GOH/0BU, a COrNIaCHO CO YCNIOBUTE 3a OCUTYpYBatbe.

3. Kou ce pmsnuuTe 1 ouekyBarbaTta of Npon3BoaoT?
OcurypyBatbeTo co Bp3yBare co $poHAoT Kb ViHBecT — banaHcmpaH e U3n0XeHo 1 Ha pusnuy. MpoduaoT Ha pU3NYHOCTa Ha OBOj BIJ OCUTypyBatbe 3aBMUCKU Of MPOPUNOT Ha pU3NYHOCTa Ha PoHaoT
npwv WwTo pedepeHTHaTa BPeAHOCT Ha 6POJOT Ha yAennTe AMPEKTHO 3aBUCK OJ LieHaTa Ha yaennte Ha ®oHA0T. CUHTETUUKMOT NoKasaTen Ha yCnelwHoCTa v PU3MYHOCTa MM Mepy NCTOPUCKUTE NPOMEHN
Ha LeHaTa Ha ygenuTte Ha PoHZAOT. VicTopucknte NoAaToLm He Ce curypeH nokasaten 3a AHMOT NPodua Ha pusnYHOCTa Ha POHAOT. MNpuKaxkaHUTe KaTeropui Ha PU3MUHOCTA U YCMeLHOCTa Ha
$OHAOBMTE He Ce 3arapaHTVpaHy, CO TeKOT Ha BPEMETO Te MOXe Ja ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu BaOXyBatbe 6e3 pusnk.

KB MHBecT — banaHcmpaH

1 2 3 4 5 6 7 MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABVXKEHE Ha LeHaTa Ha yaennTte n HeTo-BpeaHoCTa Ha MMOTOT Ha (DOHAOT o4
<---- [MMoHmn30K pusnK MNoBucok pU3nK ----> NMOYeTOKOT Ha NOCTOEeHETO.
O6MYHO NOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

Co coctoj6a Ha 31.03.2026 roavHa, poHaoT Kb ViHBecT — BanaHcupaH ce Haofa BO KaTeropwja 4, LWTo yrnaTyBa Ha yMEPeHO HVWBO Ha PU3MK 1 € BO COMIaCHOCT CO AOAropoYHaTa cTpatervja Ha GoHAOT.
OcurypyBatbeTo ce JoroBapa BO eBpa, A0jeKa yriatata Ha mpemujata 1 ucnaatata Ha ocUrypeHata cyma ce ucnaakaat Bo AeHapw no cpegeH kypc Ha HBPCM Ha AeHOT Ha ynnatata o4HOCHO
ucnnatatta. Ha 4enot og ynnatata BO AeHapw KOj ce OfjHecyBa Ha BJIOXYBaHeTO He ce BpLUM KOHBEP3MWja BO eBpa. BpegHocTa Ha MHBECTULIMCKOTO NOPTHO/IMO e n3paseHa BO AeHapw, o yrnaatata BO
AeHapw ce NpecmeTyBa AenoT HaMeHeT 3a BAOXyBatbe. OcurypeHaTa cyma gorosopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPEAHOCT cnopes cpeAHnoT kKypc Ha HBPCM Ha aeHOT Ha ucnnatata, a
BPEAHOCTa Ha MHBECTULIMCKOTO NMOPTPOMO Ce UCMNaKa BO AeHapy 6e3 UHAeKcpare CO AeBU3N.

Bupaete cBecHU 3a cneaHuTe pusnun: BanyteH pusumk, Koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha ejjHa BajyTa BO OAHOC Ha Apyra; Ma3apeH pusuK, Koj 3aBUCK Of ABWXXEHETO Ha NasapHUTE LIeHN Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jieka 13AaBayoT Ha OjpeaeHa xapTuja o BPeAHOCT HeMa Aa buge BO COCTojba, BO LLeNOCT UK AeNyMHO, Aa r'M Hammpun cBomTe 06BpCKK BO
MOMEHTOT KOra Tue Ke gocTacaaT; KamaTteH pusunk - npomeHaTa Ha KaMaTHWTe CTanky MOXe NO3UTUBHO WA HEraTUBHO Jia Ce 0Apa3u Ha BPeAHOCTa Ha BOXeHWTe cpeAcTBa; JINKBUAEH PUMNK —
BEPOjaTHOCT Aleka BO OfpefieH MOMEHT Ke 1Ma TeLKOTUM NPU U3HaofameTo Ha cpescTBa 3a POHAOT Aa MM HaMUpK 0BBPCKUTE NOBP3aHM CO MOBJEKYBambeTO Ha yaennTe of POHAOT Kako pesynTaT Ha
HeMOXHOCTa 6p30 Aa ce NpoAasaT GMHaHCMCKNTE CpPeACTBa MO LieHa NPMBANXKHO eAHakBa Ha HUBHaTa peanHa BpeaHocT; MoANTUUKM pU3NK — BEPOjaTHOCT O/ eBEHTYaIHV MOANTUYKM Kpusn Bo PCM
VAW BO CTPAHCTBO, KOW MOXKE Jja 0BeAaT 40 NPOMeHa Ha UMOTOT Ha PoHgOoT n/wan [pywteoTo; PU3MK 04 NnpoMeHa Ha AaHOUYHMUTE NPONUCK — BEPOjaTHOCT Jieka 3akoHoAaBHaTa BaacT, Bo PCM van
BO CTPaHCTBO, Ke ' NPOMEHU JaHOYHWTE NMPOMNWCU Ha HauWH KOj HeraTMBHO 61 BAnjaen Ha NpuHocoT Ha PoHaoT/van JpywTBoTO; ONepaTMBEH PUSMK, MM CyMUPa CUTE HEU3BECHOCTU KOW Ce COCTaBeH
AeN Of, CeKOjAHEBHUTE Ae/IOBHU aKTUBHOCTU Ha POHAOT/van [pywTBoTO 1 PU3NK oA HdNaumja - 3ronemyBare Ha OMWTOTO HWUBO Ha LieHWTe BO OMNpejesieH Neproj Nopaau WTo MOXe Aa AojAe 40
HamasyBatbe Ha peasHaTa fo6vBKa KojalTo ja octBapun PoHaoT u/uam [ipywteoto. Cekoj NoTeHLUWjaNeH MHBECTUTOP Npes NOYETOKOT Ha BAOXYBaHETO e NoTPebHO a M geduHnpa ceoute
VHAVBUAYaIHN GUHAHCUCKU LieNn, a O OLEeHN NpuaTAnBMOT CTEMEH Ha PU3MK Ha KOj MOXe Aa buae N3N0XeH, Aa ro gednHpa BPEMEHCKMOT XOPU3OHT Ha BAOXKYBaHETO W, Ha KPajoT, Aa ja oapean
BMCMHATA Ha MPUHOCOT LWITO caka Aa ja OCTBapu BO uAHWHA. VIMajkn ro npessusd ¢GakToT Aeka He NOCTOU BIOXKYBakb e KOe MCTOBPEMEHO M1 NMOCTUIHYBa CUTe NMOCTaBEH Liean, NoTPebHO e cekoj
noTeHLMjaeH MHBECTUTOP Aa ro usbepe oHoj GOHA KOj HajMHOTY OZroBapa BO MOr/e] Ha NOCTaBeHUTE Lieau.

Co BN1OXKyBalbe BO OBOj BUJ, OCUTypyBatbe MoXKaT fia ce npeTpnar 3HauuTeHm 3ary6u. OBOj NPON3BO/ He BK/yUyBa 3alUTUTa O WAHW ABUXEHba Ha Na3apoT U BO TEKOT Ha NepUoAOT Ha
B/IOXYBat-€ HeraTVBHUTE NasapHW TPEHA0BY MOXaT NPUBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHUOT 6poj Ha yAennTe, OAHOCHO BpeAHOCTa Ha pedepeHTHUOT Bpoj Ha yaennTe Moxe aa buge
MOHWCKa BO OAHOC Ha NoyeTHaTa BPeAHOCT Ha pedepeHTHNOT Bpoj Ha yaennTe, Taka LTO MOXe Aa U3rybute Aen uav Lenata MHBecTuUMja. ViHBeCcTULMjaTa He e 3aluTUTeHa AeNyMHO WAN LieloCHO CO
rapaHTeH GOHZ 1 HeMa 3aluTUTa AOKOJIKY APYLUTBOTO He e BO COCTOjba Aa ja ucnaatu.

EdeKTOT Ha PU3MKOT Kaj OCUTypPUTETHUOT NPOU3BOA MOXKe Aa 6uae 3HaUUTENIHO NOBUCOK AOKOJIKY He € UyBaH 10 A oCcTacyBatbe, OJHOCHO A0 NpenopaYaHuoT NEePUOA, 3a UyBatbe, TaMy
Kajie WTOo e MOXHO.

MpoceyeH meceyer npuHoc 3a Kb MinBecT banaHcupaH (mogaTtok of MHPOPMaTMBEH KapakTep - He NpeTcTaByBa NpoekLMja Ha MOXHMOT NPUHOC Ha POHAOT BO NAHWHA)

Mocneghun 12 meceun MocnegHun 24 meceun Mocneghu 5 roannn

lMpoceyeH meceyeH NpUHOC 0,8221% 0,9633% 0,5857%

[JetanHun npopmaunm Bo Bpcka co PoHaoT Kb NHBecT — banaHcmpaH, ce HaBeAeHW BO MPOCNEKTOT U AOKYMEHTOT CO KAYYHU MHPOPMaLIMM 3a MHBECTUTOPOT KO ce 06jaBeHN Ha MHTEPHET CTpaHuLaTa
Ha oTBOpeHMOT PpoHA www.kbinvest.mk
4. Kou ce nocneguuuTe Bo C/ly4aj APYLUITBOTO Aa He MOXKe a U3BPLUM ucnaTa?

Bo cnyuaj Ha vkBuaaumja uam ctevaj Ha OcurypuTenoT, Bp3 cpeAcTBaTa 3a MOKPMBake Ha MaTemMaTvykaTa pe3epBa Bp3aHa 3a HaJoMeCT! BO C/lydaj Ha CMPT Kako 1 BPp3 CpeAcTBaTa 3a NOKpUBaHe Ha
nocebHaTa pe3epBa 3a HaZOMeCT OCUTYpPeHM CO JOroBOPOT 3a OCUTYpyBake KOW Ce AVPEKTHO BP3aHW 3a BPeJHOCTa Ha BIOXyBakaTa He MOXe Aa Ce CNpoBe/e U3BpLUYBaHe HUTY The CPpeACTBa
BJIEryBaaT BO UMOTOT, OAHOCHO CTeyajHaTa v IMKBMAaLMOHaTa Maca Ha Ocuryputenor.
Bo cnyyaj aa fojae A0 NpuUNojyBatbe WM NMKBUAALIMj@ Ha OTBOPEHNOT MHBECTULIMCKN GOHZ Kaje ce BIIOXYBa NpemujaTta 3a BOXyBake, Ha [loroBapayoT 6e3 AONOAHUTENHN TPOLLOLM My Ce AaBa
cnepHNoT usbop: (i) 4a npemuHe Bo Apyr $oHA Kaj uctoto AYN® nau (ii) aa npemuHe Bo Apyr GoHA Kaj Apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce npomsHece Bo pok oA 15 aeHa. [lokonky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NPemMuH Bo Apyr GoHA, [pylTBOTO Ke CMeTa Aeka HacTaHa ciydaj Ha AoXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO
noptdoaro 6e3 Haniata Ha KakBu BUIO N3NE3HM TPOLLIOLM 1 K€ MY FO BPaTV HEUCKOPUCTEHUOT Aen Of NpemMujata 3a OcurypyBatbe.

5. Kou 1 konkaBu ce TpoluoLute NoBp3aHU CO NPOU3BOAO0T?

PacuneHyBate Ha TpoLwiouuTe

EaHOKpaTHM TpoLuoLm Bnesnu Tpowouwn 3a eiHOKPaTHO NJlaKakbe Ha NnpemMuja: EdekT Ha TpoLoLMTe WTO M1 naakaTe Npu CKyuyyBakbe 4OroBOp
5% op ocurypeHa cyma 3a CMPT U JOXUBYBake  [3a ocurypysatbe.

1.4% op eAHOKpaTHa 6pyTO Npemuja 3a CMpT 1
[OXUBYBatbe.

3a NoBeKeKpaTHO NJ1akatbe Ha npemuja:
5% Of OCUTypeHa CyMa 3a CMPT U JOXUBYBatbe

M3ne3nn Tpowoun 0% EdekT Ha TpoLwoyuTe WTO r1 naaKaTte Npu NpectaHok Ha
OCUTYpYBaHETO MO KPajHUOT POK Ha MOKPUTHETO.

0% EdekT Ha TpolwioLuTe LITO T NaakaTe Npu NPectaHok Ha
ocurypyBareTo npes, KpajHUOT PoK Ha MOKPUTMETO (OTKyn).
3a noBeKekpaTHa ynaaTa oTKyn € BO3MOXEeH ako Ce naaTeHu Tpu
FOANLLIHM MPEMUUN U MOMUHATV TPU TOANHMN O MOYETOKOT Ha
ocurypyBareTo. 3a eHOKpaTHa yniata OTKyrn € BO3MOXEH Mo
NMoMWHaTa ejHa rognHa og AaTyMOT Ha CkaydyBatbe Ha
nosucarta.

CornacHo MpocnekToT Ha OHAOT M3/N1e3€eH TPOLLOK He ce
Hannaka fOKOKY e U3MUHaTa efHa roAvHa 04 MOMEHTOT Ha
BJIOXYBatbETO.




CROATIA®

ocurypyeare/Xusot
MoBTOpYyBayKM TPOLLIOLW TpaHcaKLMCKM TPOLLOLM Ha 0% EdekT Ha TpoLouuTe 3a KynyBatbe 1 Npoaax6a Ha yaenvte Bo
MHBECTMLIMCKOTO NopTdoano OTBOPEHUTE NHBECTULMCKN HOHAOBM
OcTaHaTV NOBTOPYBaYKMN TPOLLOLM 3a eAHOKpaTHO N/aKkake Ha npemMuja: EdekT Ha TpoLloLuTe WTO ce HaniaTyBaaT cekoja rognHa 3a
0.29% op ocurypaHa cyma 3a CMpT U ynpaByBatbe CO BalLUTe MHBECTULMMN 1 g4pyrn Tpolouun. OBa rm
[OXVBYBatbE; BK/lyuyBa JlaBaykuTe 3a ynpaByBake 1 Apyrute
aAMVHUCTPATVBHM TPOLLOLW.
3a NoBeKeKpaTHO NJ1akatbe Ha Nnpemuja:
2.5% op npemujaTa 3a CMPT ¥ JOXMUBYBako€;
0.49% op ocurypeHa cyma 3a CMpT U
AOXWBYyBatbe.
MoBpemeHun 1 HenpeasuaeHn Tpowoun [ Hagomectoum 3a ycnelHoct - EdekT Ha TpoLIOLMTE LWTO Ce HanaaTyBaaT AOKOJIKY MPUHOCOT ja
HaAMVHe pedepeHTHaTa BPEAHOCT.
YuectBO BO 06MBKa - EdekT Ha TpoLwoOLMTE WTO Ce HamnaaTyBaaT AOKO/IKY
BJIOXYBarETO ja HaZiMUHe pepepeHTHaTa BPeHOCT.

Hanomena: |_|pOLI|eHTOT Ha TpouwlouuTe (BNE3HW, N3n€e3HK, NOBTOPYBa4ykn 1 Ap) € HENpPoOMeH/IMB N € COCTaBeH Ael o4 npeMMjaTa 3a CMPT N AOXMBYBake€.

6. Onuum 3a NpeaBpPEMEHO NPeKUHYBatbe Ha O0roBOPOT U Noc/eANLU
3a Lle/IoCHO OCTBapyBake Ha MHBECTMLMCKaTa Lies, ce npenopaYyBa Aa ce 3aJpXu NPOou3BOAOT A0 NCTEKOT Ha JOrOBOPEHNOT Neproj Ha ocurypyBameto. Co orej Ha Toa WTO TOYHMOT U3HOC Ha
ncnnatata BO CAyyaj Ha OTKYM He e OAHanpez No3Hat, NPOM3BOAOT He Ce NpenopavyBa 3a MHBECTULMM NMOKPaTKV Of JOrOBOPEHNOT POK Ha OCUrypyBareTO. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyMHaTa BpeHOCT Ha NnosncaTa o4rosapa Ha BpeAHOCTa Ha pedpepeHTHUOT 6poj yaenu Ha NpBUOT celeH paboTeH JeH OTKora e NnojHeceHO bapareTo 3a OTKYMOT U OTKyMHaTa BPeAHOCT HaBejeHa
BO TabaunLaTa Ha OTKYMHW BPeAHOCTU. 3a NPOU3BOAOT CO eHOKpPaTHa yriaTa Ha NpeMuja OTKYMNoT e J03BOJIeH MO UCTEKOT Ha NpBaTa roj1Ha Ha OCUrypyBaHeTo. 3a NPOV3BOAOT CO NoBeKekpaTHa
ynnata Ha npemuja NpBUTE TPV FOAUHK HE € 03BOJIEH OTKY.

7. Nudopmauum 3a nogHecyBate Ha NPMroBopu 1 NpeTcTaBku

MpuroBopwuTe 3a NPOV3BOAOT (BKYy4yBajKu rO U OBOj AOKYMEHT), OAHOCHO 3a AaBatbe Ha yCayra Wau 13BpLUyBare Ha 06BPCKMTE OZ CTpaHa Ha /JipyLITBOTO, MOXe jAa Ce A0CTaBaT NMUCMEHO A0
[ApywTBOTO Ha creAHaTa agpeca: yn.Kenesnuuka 6p.41, 1000 Ckonje, Man No enekTpoHcka nowTta Ha contact@cro.mk vam nak Ha cnefHata MHTEPHET CTPaHWMLA 3a NOAHEeCYBakbe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokosiKy He CTe 3a/l0BO/IHN Of} OArOBOPOT MO NPUroBOPOT AW [pyLITBOTO He Be 13BeCTH BO pok o4 30 AeHa, Toral MMaTe NpaBo Aa NogHeceTe npetcraska 40 ACO Bo nucMeHa popma (HenocpesHo
B0 ACO vau no nowTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. Aipyru peneBaHTHU nHpopmaumm.
[lokyMeHT/Te NoBP3aHN CO OBOj MPOW3BO/ Ce Kako LITO cefyBaaT NOAOAY W Ce AOCTanHu Ha:
-MocebHu ycnoBM 3a OCUTypyBak-€e Ha XUBOT MOBP3aHO CO MHBECTULIMCKM GOHAOBK CO NOBeKeKpaTHa yniaTa Ha NpeMuja KaZle OCUrypPeHUKOT O CHOCK HBECTULMOHMOT pur3nk (0542) co BaXKHOCT of,
01.10.2022, v MocebHW yCnoBK 3a OCUTYpyBatbe Ha XXMBOT MOBP3aHO CO MHBECTULIMCKU GOHAOBM CO eAHOKpaTHa yriaTa Ha npemuja Kafie OCUTypeHUKOT ro CHOCU UHBECTULIMOHMOT pusmk (0541) co
BaxkHocT og 01.10.2022, gocTanHu Ha MHTepHeT cTpaHuuaTta Ha Kpoauma OcurypyBame XKueot AflL (www.cro.mk/YcnoBu.aspx),
- MpocnekT Ha ®oHAOT, JOKYMEHT CO KNYYHU MHPOPMALIM 38 UHBECTUTOPOT, NpaBuaata Ha POHAOT U LieHUTe Ha yaenute Ha POHAOT ce J0CTanHN Ha MHTEPHET CTpaHuLaTa Ha JpyLTBoTo 3a
ynpaByBahe CO UHBECTULIMCKU PpoHA0BM kbinvest,mk. JenosuTtHa 6aHka Ha poHAoT Kb VHBecT — banaHcupaH e — KomepuwjanHa 6arka A/l Ckonje. ®oHA0T e oa06peH Bo PCM v ro perynupa KXB,
Ckonje.
Co cBOjOT NOTNMC NOA0/y NOTBpPAYBaTe AieKa cTe ja Aobune, cTe ja npounTane u cre ja pa3bpane oBaa NpeasoOroBopHa M A0roBopHa AOKYMeHTaLMja WITO BU ja AocTaByBa [lpylUTBOTO npep,
Aia ro CK/lyuunTe AOroBOPOT 3a OCUTypyBatbe BO COI/IacHOCT €O oapeabute os 3aKOHOT 3a CynepBu3nja Ha ocUrypyBatbeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe fieka cTe MHGOPMUpPaHM BO BPCKa €O AeTanuTe 3a ocurypyBaweto TBOJ KPO JIAJ® MHBECT, kako 1 3a coap)kuHaTta Ha CTaTyToT u
MpocnekToT Ha oTBopeHnoT uHBectumcku pona Kb UHBecT-banaHcupat ynpasysaH oa KB MUHBECT A/l Ckonje u AeKa BO L,eN10CT I pasbuparte KapaKTepUCTUKUTE Ha OCUTYPUTETHUOT
npou3Boj, NPUAOGUBKUTE U PU3MKOT O MHBECTMPaHETO BO yAenTe Ha OTBOPeHMOT nHBecTuuuckn ¢poHa Kb NHBect-banaHcupaH ynpaByBaH oa Kb MHBECT A/l Ckonje.

Jatym: ) . r. JLOKyMeHTOT ro npounTaB 1 pas6pas:

1MMe 1 npesnmme/noTnmc




